HIGHLIGHTS

e At December 31, 2005, 65% of Mackenzie’s mutual
fund assets under management were ranked in the
first or second quartile based on a five-year perform-
ance, and 54% of its assets under management were
ranked in the first or second quartile on a 10-year
performance basis.

During 2005, Mackenzie continued to build and
develop relationships within the financial advisory
channel resulting in mutual fund sales of $8.1 billion.
Net sales increased to $1.2 billion in 2005, versus net
sales of $795 million in 2004.

At the Canadian Investment Awards in December
2005, the Mackenzie Universal Canadian Resources
Fund was voted top Natural Resources Equity Fund,
and the Mackenzie Cundill Recovery Fund was
named top Global Equity Fund of the year.

e Investor confidence remained high in 2005. The
Canadian market proved to be one of the best
performing developed markets in the world, and
Mackenzie has benefited from that confidence as
fund flows continued to increase.
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